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1974 FIZAIGE ST N — B L ERITE R Z B 2 (BCBS: Basel Committee on Banking
Supervisionld, &y A7 LADOREE B LT 5 7 —TF  ABK (prudential policy:
15 FIRRFPHERFBOR) O BRI CAR PR 22 BSRE A F5 4 L T D, SRIEEE., T CTH IS A I )
5 THT¥EH (banking) | Z2=RANCEE 32 2 LT, 2o LOERSRE T o X
R—F— (bDWE7 A7 Z—) WEIMERLT D8R T C, @il a k45729
IZR TERLARVEBIRTH D, L, TA—F v RABORZEBRIICH —15 2 L I3ED
BmHEELZLETHDHEH,BCBSIZY 7 hu—T T u—FEHOTHH - HfisEsZ ki
REZENTWND, AFRTIE, BUEOEHEEMAIZIIT 5 BCBS OE#R, LEMEZ, fHlE
EHROTHA L) BRI LoD, MEMNIZHRHNT 250 TH 5,

Keywords: &l 27 L D22 b (financial stability), 9 4$R1T(central bank), 7 /L —F
v ZAE K (prudential policy). [EE i (international harmonization)

U ORHFZEIE. HASPHRBIS R 52 2 21K01612. 21KK0235, KOV IR KRS H O
TVl NOXKEEZIT TS, 2D OMEICE LU TR L RIS,



1. 5% : BCBS Wy LI 58

AR T N—T v AB K (prudential policy) 2, D7 1 — S L72lm o HE A, @
FATICHRIEZ R - T2 BUR 217 9 N — B L ERATE B %2 B 22 (BCBS: Basel Committee on
Banking Supervision) DER & il &2 B0 5 9 ,

BCBS 3SR TEENIAR D BUR & il OFERIC ISV T, E B il 2 X 2 4 i 2 5 2 #5RE
Thd, Lbi, S7u7N—7F  AEE (micro prudence) 2NNz, 2008 4EIZFAE(L L
7= Rt (GFC: Global Financial Crisis) LARE, R OYfF, FROFHZHEDHDH L H
(o=~ 7 a7 —F o ABK (macro prudence) (23 TR A K 72 [EIBSHHAE & 72 -
Iz ZOBCBSIZEHLT, LTFD 3 2DOHLRNBZET b D,

B LIS, SITEBROREICH A HEMELFHETEH L ThbH, ZIUIIEEHIHIRR EEE.
4725 ISSBs(international standard-setting bodies) & L T® BCBS # &M L T\ 5,
BCBS I3, &k DE=4% Y > 7% F L3 % &l (financial supervision)iZxf L T,
Jo—)b, DFE Y EEERET D 2 & & F LT H4RHEH (financial regulation) & BRfE32% =
EATRETH Do HARRIIZIE, RNV L T2EARZEHL TV L0 LWV I g E
ARE(capital adequacy) 2T = v 7 5\ ibod 5 3—B LI ToH 2 Basel 1, 1T, 111 23%
FTenk o, Z iz, BAETIE, Basel III ®Z#EfT(implementation) 2’ A L/ N—3EETE
ETER L THNDO0E S NIEL T, BRI TH LIS TS, DED, E—
~ v ZCMBERDOZRAR AR SN TN D,

%21, ST BRSO CHRBREA o2 L Th D, BREERII KRR LT, SRITHE
P, FE% (BEHAT) EBP. RBRESFI D 3 DIZIX Ay SN DA, I TH REN D DOTEEZELY
W 5 CE TIT AR EIZ T4 Bl RS [deposit-taking institutions] & FEIEAL %) TER1T) 1345
B 72 L 23 52,

E72. Revell1973)i%, THATI AT AT, IR DIREFA I = X LOTERESIC
TEEZH-TWS) 2L T, [ZOEBITTNITUATEEDS ] EHF LT3, BIERMIC
X, BlAI, KEZ R E T HR1EO GFC I, V—~rTay 7 THondl) —~vr 77
V= XOWREDHB PR S ND 0, KERRFHITOLT 4 " 7 RRRFRBEETH S
AIG IZRFE SN TWD, Wb d [REJTETEEZRW(TBTE: too big to fail)| 23T

2 2O XD REMTORERMEICE L ClE, EiEFH#1(2022) TERATEVE R « 7o e X
T LEEACD T DIZHY TR N B 72 D D) SRR RS mte] 5 42 55 2 5T bt
LTW5,

3 Revell, Jack. 1973. The British Financial System, The Macmillan Press, p. 113. Z 1
X, EEOBRF AT LEIHH T LICHRRICERE S 4L 1973 (R4 REOR A M D ETHLE
e ERECTH D, Jack Revell % (University College of North Wales, Bangor) (.,
secondary banking O CTHHL T, TEE OIS 5 E4 ¥ R5E The Banker T i
AR LT 5, Revell, Jack. 1976. “Reforming UK bank supervision”, The Banker,
Vol. 126, No. 607, September.



X2 VO, FERHM DY —< o7 I =X L TR | HEEEY 9 I 0 > T
AR AL WS R OBEEH % Eih F TEEMIITH 2 & 2 REARNIZEIHIZE W T
WDIRBEF O AIG 1%, AESEEZHNTTHRDRWVWENT R oD THS (Wb
D BH_A VT 7 b [bail-outs] D), = Z T, FHRAVHE (ex-post) TIE/R <. SR E
(ex-ante) & LT, SYTOEAMHCIREIMHIGINEZE L 2> T 5 (BBOMEZI),

% 3 12, BCBS ﬁiﬁ‘u—z\‘zv@/ﬂ%ﬁﬁﬁﬁﬂ@?ﬁ% HARITAEREL, 7777 b A
BUH—REFBRTEDLHZLETHD, KICbib_2iEY . GFC UM~ 7 m 7 L—F v A
RPEER SN DEM DA S TH DA, %O)Hufm& LI uTN—T U ABRESD
Wl TN —7 U ABERIL, [EHBRPHERFEOR & LT, RS EOMBA . SR YR, £
L THREUTIZE > THEOE[ Y 2T LOZEDTZOIZ72 TUXR B RWLEIZH 5,
— 5T BEOEBHY AT MIFEFEOLOTHY | HILOENKEN, 2T NV—T
AR E BT HZ L OERAH D, Lo oT, k&Y BCBS 1X, 7v—TF v AK
KoOWEEBETOTIXR <. ¥ (cooperation) . 1 il (coordination). I TN F Fn
(harmonization) = = DT L L CTX 7N H D, Ziud, EHRERDEZERFEST 50— K
7 —(hard law) TiZ72< . Wb b [ E(gentleman agreement) ] 2§ &35V 7 k
2 —(soft law) Z1HH L CW\W5 Z L ICHET D HLENRH H4,

LLED 38, 5%V BCBS NHUTHIE DA L 2 IELRETE 5 2 & SUTHEM
WO T TR 2T 2 2 &, ZLTERRFEDO T N —FT  ABREZ 7 n— 3L
(I S E LM AR > TV D Z 2R~ KT, 20X iwa 2 RHICES
BCBS BFIET D EF A . BUR &l DT J:off%‘ RLTCW, TOMEEZE L T, JUE
DA PEPN TV DEFURE Y 22 W@ OBRIC BN T, ZE & R 2 WL S 15
DR TN —T AR E AT 7O ORB AL Z EICENR L EEZBND,

2. HREITOEBMBIE L 7o — ULRED 3 >DBRE

2022 FHUE, HIREFITT 7 T A T a2 52 &+ D EERF O R E AL EMEDH,

GBI O E A e TAWME (S 7 L—3 3 y) L0 THEBEE U)o 7= HRE
LTWb, ZNET, 2019 FERNORAE LN T I v 7 Gk (aa-4) 128175 2020

4 BIS % 4h &3 AEBEHERIZERB TS Y 7 be—difst & LT, Brummer, Chris.
(2020). “Soft Law and the BIS”, in BOI‘]O, Claudio, Claessens, Stijn, Clement, Piet,
McCauley, Robert N., and Hyun Song Shin (eds.) Promoting Global Monetary and
Financial Stability: The Bank for International Settlements after Bretton Woods, 1973-
2020, Cambridge University Press, %' Brummer, Chris. (2015). Soft Law and the
Global Financial System: Rule Making in the 21t Century, Second Edition, Cambridge
University Press 23% %,



8 ARV T EREE ORI T TR I v F3HE0 X0 —fEo &ifEf(QE:
Quantitative Easing)id, >k Fed GEI (L Federal Reserve) 7&5‘65’5\ ZEMGIE KD
(QT: Quantitative Tapering) \IZAEZ YV | 22 1 FHEOIKEFIBOR S OBEN RSN D, £
HZ b Fed 1%, [EH DK KV (maximum employment) | & O TR 2281523~ 7- 2%
DA 7 L F(inflation at the rate of 2 percent over the long run) | ZER B L LT\ 5D
Kk 7ath 4R 1T T 5, %A 13 A ARSI T(BOJ: Bank of Japan)°3iA v 7 7 v FERAT(BOE:
Bank of England)% & (X720 A > 7 VX =57 0 V TBORTIERWN, 2% % HIiRIZEEE
LTCWAZ &, BN A Y941 T(ECB: European Central Bank) % & & 7= FE R4 7D ¥
FLWA T LEEMEL R U CTH D, Lol Bk Lz TEAORKL] ZME0 b5
—HERIZEWTW DR T, Fed OEM - sREROSBEBCRDFRIFNZ R CTHRILE 9,

— 5T, B DO ZNETOMGET 27 7 L— a L ORBE —E S0, 2022 4 2
RAIZEIR LI 7 A4 TG ThH Y, ZOMBUrEry ) 2 7 L) U7 Rl % o & Al
ORI LA i eERo ERTH 5, Fed 128 28MBOROREEREMETH 5
K IRABA T2 B2 (FOMC: Federal Open Market Committee)ld 2022 4£ 5 H 4 HIZ
0.5% DBUR&R5| & EiF 2 E L, FF(Federal Fund) L' — N OFFE HIEZ 0.75~1.00% D
KUEL U, [AIFFIC[E & (Treasury securities), —— 3 = > v —ff(agency debt), =— =
L —MBS(agency mortgage-backed securities) DERA Z IS LIAD D Z & #[FIFE 6 D
FhidHE. HBELES, DFD, ?ﬁéﬂ%@ﬂl%’i’ﬁﬂﬁb BERG| EAFOICHIRICE 2 H LT
W56, < A4 6 H 15 H o 0.75% DO EiIFIZ L v (FF L— F OFE AL 1.50~1.75%

272 o728, BlEfEE, ARD 3 O@f%ﬁﬁ?}%’%/ﬂi%ﬁ‘ EHkRFEL T D,

X512, 7 H 18 B KE#EEWTEE(CPI: Consumer Price Index) 2355 @i 5t R(US
Bureau of Labor Statistics)2»H &S i, AIERA T 9.1% (B - =R F—%FR0
THHMERIA L 5.9% ER) WO HEREDSA 7 L—2a rORELERY | 1981 4 11
ALK, 40 BESY O EF- L 7e o 7210, SMEZBFFS THK FWEdH, sfR > K, £ LT

5 Federal Reserve. 2022. “Federal Reserve issues FOMC statement”, Press Release,
May 4.

X, Fed ® X7 A2 — K(B/S: balance sheet) DA i/ 257 0 /T Ao—B
Thb, ELIEL, EiLE R A IZHEER STz Federal Reserve. 2022. “Plans for Reducing
the Size of the Federal Reserve’s Balance Sheet”, Press Release, May 4 =2/, L»
L. Fed @ B/S #fi/NiHil[Principle] 240 B &I%, 2022 41 BT TIZE T TN D,

7 Federal Reserve. 2022. “Federal Reserve 1ssues FOMC statement”, Press Release,
June 15.

8 2022 £ 6 A 15 H O FOMC (2 L 2% KME 2R LFIREIZ OV TOREFERIL 2022 7 H 6
HiIZAZR SN TWD, 7L< IE. Federal Reserve. 2022. Minutes of Federal Open
Market Committee June 14-15, 2022, 6 July % &8,

9 US Bureau of Statistics. 2022. “Consumer Price Index Summary”, Economic News
Release, 13 July 2022.

10 2k CPI ORI, BAOHZZ I HICEDAERE LD, BHATHRESEDY BT
LILTWD, TAARREHHD 2022 45 7 A 14 B AHEATISHR,



$f— THRD TERWEM (RUE) ofiaWE1E->Tnsd, £ LT, 20224 7 H 27 A
® FOMC TiL, 6 HIZh| & 512 0.75%F| LiF L, FF L— FOFEBEIEZ, 2.25~
2.50% &5 2 & ERE LI, WT LT LD 3 SOEREAEDOMD LHTHZ L HRS
Nz, Tk, 2022 4E 5 AIZAE SN Fed DT v Ay — Mii/h7 v 7T K230 T
W5, KR E L TRESFI & BRVERSMIERM Z ikt 42 BAR L | KIE & OF 1T OB
ROZERIT, RHISRZOTSORIBE LARE RN D Z & T, H% RvEmORLz A2 H
L. BARBUT (MBE) L BARSITICEDMEW - RLEY QM AN 2022 4 9 A 22
A (AR O 3 KA IZFEM I iz, 5% OSNE RG-S RMSR 2160 &3 511
DEET TWETF S0,

B BHOEY ., 2022 - 8 AD Y x 7 Y i — L (Jackson Hole Economic Policy
Symposium)12 T/ =)L Fed # R OMHI72 8 IX, U D HIN A5 2 & & R Akt &
LA 7= a ST 08K E LT A v e—V %2 TiGIcED I FVENZ, R
NVE R EA L8, £ LT, 202249 A 21 HO FOMC (2T, FHU0.75%H] k-
FL. FF L'— F OFFEHIEZ 3.00~3.25% & L7214,

11 Federal Reserve. 2022. “Federal Reserve issues FOMC statement”, Press Release, 27
July.

12 J P RTT 4 KEERNEARE, YRERT AT I TEHEEAROTCHETISETHY . &K
E IR Tie e, &V DT Fed RO AN O~—7 >y NOFHZHED TS, K
1%, B L LT, “Reassessing Constraints on the Economy and Policy” (F:# & BURIZH
T 2 B R OFFHm) M S TR Y . BORZFIRT 5 EENROBLREZ R L TV 5,
18 Vo 7 UR—VTONRY TViRR OFHNAIL, Powell, Jerome H. 2022. Monetary
Policy and Price Stability, at “Reassessing Constraints on the Economy and Policy”, an
economic policy symposium sponsored by the Federal Reserve Bank of Kansas City,
Jackson Hole, Wyoming % £ i,

14 Federal Reserve. 2022. “Federal Reserve issues FOMC statement”, Press Release, 21
September.
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H AT ¢ European Central Bank. 2022. Inflation rate, in the ECB website, as of 30
September X U {Epk, FROGHREZ. BFEED 2% DT A >,
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HiFT : Eurostat, Furo area annual inflation up to 10.0%, Flash estimate — September
2022, 30 September 2022 X v 1EfK,



— 5 BN D — e i (Euro Area) Tix, ECB 232022 457 A 21 H OBURE F43(Governing
CounciDiZ T, BR&EF % 50 X— AKRA v hgl& BiFf-, oF0, FEY) 77 A4F A
4 ~X(main refinancing operations)% 0.50%~, [RAEfF~7 7V 7 1 (marginal lending
facility) = 0.75%~., = L CH& 7 7 ¥ U7 1 (deposit facility)% 0.00% & L7z, Fi=.
TPI(Transmission Protection Instrument) ZAllz%¥ L. ECB ® 2% DA > 7 L X —7F 1
THUOR R, BMBOROHENR N T VA vy a B X2 DEWT 21T H 15,

fe\ T, ECBIXF4E 9 H 8 HOBURBEHER T, BUR®F|Z 756 X—I AR A » hjl& b
FHZEERELE, Eiilx 9 A 14 B ThHD, 2FV, FEY 77 A4 T AF%
1.25%I2, [RRBMN 773 VT 4% 075%E L, HHE7 7V U T 1 % 1.50% & L7216, 584
2, Whwd [~AF2ABFBER] 2OMAILTZZ &2 5,

2— I OV BEEMMFEE OBLIRIZ OV T, BTk 2021 4 12 AIZ 5.0% & WH H
D 2% (HOTRNER) % Ello T, 512202246 AI28.6%., 7T AIZ89%E
720 HNT 8 AIZIE, 9.1% E W I FEEkE T, 9 BITHEEM AR S, 10.0% E V9 KB
IZE-S>TWD (BAF V1, 70, BR2 L0, =X =7, U RT=7, ZhET LN
sV 3 ENEE 9 AICHEEE L LT, 20% % KIEIC EE->TEY, 2z —rlkof
B)asgl& EIFCna 2 Ennhd, e, Zhoo 8 HESNTHAT U4, RA VBT
%, FRZRA oYl ERER 2 — il PR B2 T D, —, 7T AR E TlE b
BLpoTn5h, ZOXHZa—alh#lo 19 » FHICBIT 5 EERRENWZ LITHL-EEN
VETHD,

PUbkoXs7, Qavt, Qur oAt -asTHER O 7L—vardtn) 3K
OBEZRNBNRERRSMOBEHZ ET 5 ERER->TND (BF 3), Frlo, HHRASEO TR
SUATIZ, 7 a— S IEE DA 7 L—a VOXAUTEDIL TR V18, Ui, EE., FME
ARETGOWTIA~BER L2 R 5 WRTICSH 5, o, @, @0 8 &%
D & IMENT B R OBUERFE OBEFHCB W T, 7 a— VeSO R EMED & &
L, IN—T U ABOR (G ARFAERBOR) OFEZMENH L CWD Z L3N TH D, F
7o, SRMEREIRFO L7 5T, SERE, 25 VNI ORI & 72 2 a3 @it & &
A RE D R E 7RI, WY e TN —TF  ABUR RS TH 0 | Z DA TR (real
sector), FHIZ~ 7 mfRFHEIRIC b RE B E 52 2,

15 European Central Bank. 2022. “Monetary policy decisions”, Press Release, 21 July.
16 Kuropean Central Bank. 2022. “Monetary policy decisions”, Press Release, 8
September.

17 European Central Bank (2022). Inflation rate, in the ECB website, as of 30
September 2022.

18 KE, —rlk, BAR, ROEEOPIEITHREINT. RREICETHNAE D) FRVA
VT L= g VAOBBEOREEICOWTIE, T AT A A AR THESHER T
%, Giles, Chris, and Valentina Romei. 2022. “The escalating fight against inflation”,
Financial Times, 24/25 September.



RE3 1L, Z o= RFEOERLE LD EDO3EHE (D@, QursIA4F-us7T
HE, @f 7L —vay) ZREL, RERGRE, (DEZKRER S @M AT ER
BREWHTTEHLIELDOTH D, (DOEEIE, U7 T4 TEEPHEIEY 227 L LT,
B, BmE A7 b—a rEGIEEIT. Lo T PRETE LTI, BOREA
DFl& B & BRGE #EH(QT: Quantitative Tapering) Z FEfid 5 Z L M5 Kb BN 5,
BARMIIZ1E, Fed ° ECB &0 %17 515,

H% 3: yO—/\ILEEED 3 DDOFRE: £mMBURXGICET 5 2 DOHEEREFR

e B ARIR] % LU
T +

D951 F RiR5 ] Eb(QT)
(BRI R ) |

o EENERIR
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|- a0T s L0RF
Bl E#E(LUUIVR)
..................................... BOREHIRIE L
+

RIFRM(QE)

AT - EEER

7. QDHEIE. T NG ORFEREE (LU = A : resilience) & &E « A
Y7 Lb—va st KT S AT ET2) BETHY . Ak, PREATOSRBOR S
JSIZBWTIHNLT 2 2 EMNES TRV, BEICIE, BORERE] & L & &rfEm(QE:
Quantitative Easing)#ftff & ONINE 2 Hivd, BIED BAREATIZ, ~A T AGHEER D
ML hn x| BRI EAER & &0 - EH)&RE I (Quantitative and Qualitative Monetary
Easing with Yield Curve Control) Z1T-> T\ 519, 2% DA > 7 L X —/47F ¢ > 7 (Price
Stability Target of 2 Percent) & —/L KA —7 « 2> ha—/L 03l L7- QQE %179 =
CUE, VI TATfEBEO T = Vi VT L— 3 C ORP ORI AR E e

19 2022 /- 10 A 5 HELTE, BHARSBITOERTS AT HE & LT, BHECRE&RIX-0.1%
(A T AEFBOR © HERYETASOBOREFHS) . B#aF] (10 FmEESF) X8
T%BREEL LTS (BEARSBITY =794 kLY https!//www.boj.orip/), LIXLIZL,
BOJ 2 X% 0.25% CORMANEmINTEY, EHOAL— 1V Kh—T « ar br—
)b & BOJ OEEMRATEE MR 2IKD 50% 2 B2 T D 2 LN, AREGR DA & i
Bl b, TREITE LT BIS DES(LD ETiHEwm L o TV D,



https://www.boj.or.jp/

HTIRETH Y, FICRHGAOFEREICITERZEZT L5015,

8. N—E B L EREHTA

H R ERAT S OIS Ry (US4 - T IS A S 3 2 BB Y ) DBURIZI T, $RITHIH -
BEEFBOR 1T, GRBURIC X 2O TE, RS AT LOZE LW, BT AT LAOLE
DT DDARAIRBBR THDH, Lo, —HTIbOBERZ EERAICHHI S5 2 &
LT LD DD,

%@E.@ DI, Bl fak oG %(contaglon)#*f%ﬂé Armour et al. (2016) T
. T OB EETE VLD D 2 LI TET, I 20/ B — ULICHA S (globally
1ntegrated) —OD (] HD) lei roT, il"ﬂ‘/XTA ITHEHl SN D RETHD LR
<o o, TREFERTDHEZOICE. &V Lo EE 72 7 (coordination) & 1 71
(cooperation) 23R B4, %ﬁ%ﬂé%ﬁﬂ:@‘fﬁ%@fﬁL\ VAT Iy 7 IRRERAE LR
o7 7u—F Lo [—Et(cosistency) |, & L CEE~OBORHE N T L7227 0 AR —

H =R E b b RN EPRFES N D BN & D LT 520,

Rz, [—BM) 28322 SI3EHAICET 5, Adowm#E., Hhaia L ~LrEThlE
EFDZ L IIRNEETH L3, BCBS Bfa#tA —EHSH5 2 &, MBEEOFEI (de facto)
DEEZRT D Z LICHGTHHLDOTH D,

BCBS %, 1974 4F 12 A A% &7z, BIS(Bank for International Settlements: [E|F
P HUT) D 1930 FIZAIR SNBUEICE D E T IO FLLLOER 23 5 TH D DIt L
T, ZONEBKHETH 5 BCBS 13 50 /= RNWEBRTH D, LinL, £D 50 H55D
RERIT, 77— L LV TORMS AT L ZEL ST 2 mERBORREZIT ) I v v
3 VEERICRE LFEEFEITL LTS,

BCBS &, Jokid G10+AA 2 ZFUNEEE LT, AARLZO—-EHE L THBKL T
X7, BEYYOEZFESOERALMHIT, Committee on Banking Regulations and
Supervisory Practices Toh o7z, ZORIOKREHIZIL, Groupe de Contact & FEIIL 5T
ERCETIEARNRDY, AR 70 AR —F —ITEBORELEEZ D,
Goodhart(2011)(Z XX, 1972 4 2F1X12, EEC(European Economic Community: FRM R
FAER)OFEINEE 6 nE, +748bbh, ~L¥—(Belgium), 7 7 > A(France), A
(Germany). f % U 7 (Italy). V7 &> 77 (Luxembourg), 4 7 > % (Netherlands) DR
ITEBY RO #kd 2 W0IE BB MER DA =T 7 4 712k > T, Z® Groupe de

20 Armour, John, Awrey, Dan, Davies, Paul, Enriques, Luca, Gordon, Jeffrey N., Mayer,
Colin, and Jennifer Payne. 2016. Principles of Financial Regulation, Oxford University
Press, p. 430. [AE TG Z @& DR EIICIE L4 v 7 A7 4+ — FRFEDHK
RIEIZLDRETHY, 660 X—TZBIL0END D,



10

Contact 2 AJF% & 7=, EEC6 2EDOH TH FE L 7-F— 3— (leading personalities)
X, V7 77O Albert Dondelinger(Commissaire au Controle des Banques), 4 7
> % ® Huib Muller(Head of Credit Control Service of the Nederlandsche Bank), & UM<
)b ¥ —® Herman Baeyens(Director of the Department for the Control of Banks,
Commission Bancaire) T > 72, L7213 > T Wb B3/ 7 A 3[E ) Group de Contact
DHETH Y . K72 Goodhart(2011) T, &7 FRHPLThH ol L5 TN 52,

DL, SMTEIE OEBRGHAO IR Z , S A ZEHICKRDDH Z ENTE LD,
Ho@Ea—nig Az Rz Lica—mili T, lERE OB & R 5 FHAE. S BIZIXBER
A%z 1920 FRUICT TICHEME L TOWIZEABRRE DR W I N6 D 3 FTH-72Z & LT
BRZECIIRVWEB LN,

Z Dt BCBS OFHMICIW\ CTREFE CEBEHMNED LD, FrlZ, A 77 K
FUTRIKRE Z B 7= George Blunden, [FfTOHITEE OELE TH 5 Peter Cooke (£, H
BEREBORE O 2 1970 BTN S 1980 FRICHOTIZ D BD I ZHETH D,
Blunden (% 1975 #2225 76 F-Dfd], Cooke 1% 1977 4726 88 4% T BCBS i &K & LTI
MLz, 7236, 1973 4005 83 40D 10 4FfH. A > 77 ¥ FE#UTIE DRI DUz Gordon
Richardson (%, 1981 4E225 83 £ &9 BCBS MHLIEIZE SR, G10 g TiEk
FERDOEREBHDTND22, ZOLHIZ, BCBSHAT U U IAR—RIIRD, TL—TFT
A BUR O E B OISR 72 @5 217 © WIS, RERERZ S Tne 2 L ITIERICE
BB ik B2 T\ D,

Wiz, N—BABHOBEZ LT E 7V, £F, 1988 FDON—EL T THDH, EEH
{Z1%, Basel Committee on Banking Supervision. 1988. International Convergence of
Capital Measurement and Capital Standards, July /AKX LETH Y, ZOLH0@Y, &
AROFHH & EARIEIENEBRAVNCE D Hivlz, 7272 LIERMEINT R WL ETH 5, [ERE
AN ZEH5 21T D #1T(international banks)?3 % —4 » h L 72>TE Y | FiFED BCBS O
Y G10 #EEIC L > THREt S, TS OFEICRIK ST, HEEANRY 27
% pE(RWA: risk weighted asset) |25 L T, 5K 8% (HEEHIE AR DI 1T 4%) 23E
BRERITIZ R ® B 2 Hi(a target standard ratio) & 72 27224, ZONR—BALTIZEITS, U
A7 7 = A hET M risk-weighted model)X° U R 7 ~— R (risk-based) & 8 < 5 R D 5t

21 Pl Ed, Groupe de Contact DJFE SN FIZ X 2 FAEN O#EILX. Goodhart, Charles.
2011. The Basel Committee on Banking Supervision’' A History of the Farly Years 1974-
1997, Cambridge University Press, p. 12 Z £,

22 D) o BCBS ik, G10 F Y TRIEZE B SHmE OEEIZ DWW TiE, Goodhart, Ibid.
2z M, F7-. Richardson #EH D 1979 FHRERITIEIZ OV TIX, Capie, Forrest.
2010. The Bank of England- 1950s to 1979, Cambridge University Press % 2,

23 Basel Committee on Banking Supervision. 1988. International Convergence of

Capital Measurement and Capital Standards, July, p. 1.
24 Jpid., p. 13.
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E LT, 477 FEIT(BOE: Bank of England) & K Fed D#a#k & 88 B DA N H -
7o Z LITER ITET %25,

BT, 2004 FEIZARK SFL, 2006 FICHEE S A=V TT Th D, 2016 2D F
L bz &KBMIL, Basel Committee on Banking Supervision. 2006. International
Convergence of Capital Measurement and Capital Standards’ A Revised Framework,
Comprehensive Version, June T®H 5, 3 DD, T 720 B OKEEAREMHMinimum
Capital Requirements), @E/E#14fi~ = & 2 (Supervisory Review Process). % L T®ifi
A (Market Discipline) #7532 C, {H U A7 (credit risk : & DNEIEV), AL
— < a3 F /v U X7 (operational risk), i35 Y A 7 (market risk), —#IZIZ&F] Y 27
(interest rate risk) 23 FEAMIC G S 41, # U CHEE AT T9:(IRB: internal ratings-based
approach) Z 44 & 32 K72 &0 A oz,

EBHIT, BT —v v a v 7 EMD LT 2 2008 4ED GFC Z i E 2. 2010 412
IZ. Basel III 23/A% S 17z, IERXA FRriL. Basel Committee on Banking Supervision. 2011.
Basel III° A global regulatory framework for more resilient banks and banking systems,
December 2010 (Revised June 2011)T&H ¥, 2011 4 6 HIZBET SN T\ D, EARE(FD
SRAE &R, & L Camfatiirci A 72EBAR NNy 7 7 —DERZZOPEE LT 5,
Common Equity Tier 1, Additional Tier 1 capital. Tier 2 capital DFE7Z2FHAH, S5 IZ
X, RENESLH] & L C LCR(Liquidity Coverage Ratio: #i@EhPEH /S —=R), NSFR(Net
Stable Funding Ratio: ZEHELR) N E A I iz, BHEIE. Basel III © FEAT
(implementation)?’ 2023 4FICEEIZEASIND Z & (2@ THYIOTEL 1 HIER)
NHESNTWD, 5%, CCyBl(countercyclical capital buffer) z i@ L T G-SIB(Global
Systemically Important Banks) D[EFEERI TR 235k L THER L T\ 5,

7235, Basel ILIZRAMED X 512, 2004 FITHIE S, 2005 FFICUET SN2, AR 72
HE9BEMEIX, Basel I EZ D570 &0 9 fEHiN & % (Dragomir 2010), 2 FE VKD 4 DD
HTHD, B 1T, @EY AT LAOREROEEMEOUGEE, 5 212, BRI TFEORLE,
5312, VAZEHIZHT D, ot@/jﬁé"]fi77°ﬂ**?0)ﬁﬁﬁ 55 41T EHEME &S XIT
B‘éﬂ“éﬁ%& 72 LAV O REER T & L 72 B OREN T b2, BUEDSETE 213,
B2ORIT, Lb e T LA T - 7 ¢ —)b Rlevel playing field) DIRFEIZERE T 55 2 5
ThHO., F3DORIE, VARV AL FOREICRER 2 BELMETH D, FriZ, Hx D

25 Goodhart, Charles. 2011. The Basel Committee on Banking Supervision' A History of
the Early Years 1974-1997, Cambridge University Press, Chapter 6 D3 2355 LV,
Solomon, Steven. 1995. The Confidence Game: How Unelected Central Bankers Are
Governing the Changed Global Economy, New York: Simon & Schuster % 5| & AW
FMLTWD, E72. YD Fed RO R —/L « RV A—IZ X 5 HZE Volcker, Paul A. with
Harper, Christine. 2018. Keeping at It: The Quest for Sound Money and Good
Government, PublicAftairs, Chapter 10 (2% Z ORI T 550 036 5,

26 Dragomir, Larisa (2010). European Prudential Banking Regulation and Supervision:
The legal dimension, Routledge, p. 127.
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GRFERID Y A7 w2V A L N EED L IFHIT 5 00E, I 7 r 7 —F U ABERIZ
BWTHER T D E TH D,

Fio, A= L EU & OREFRMEICO W THETHUEZ, ECB 23K E L TV A8 TEE O
i 7" 7 & A (SREP: Supervisory Review and Evaluation Process)(Z3 T, 2019 4E|Zj#
3% 2018 2 SREP NEDHREIZIX, L~ - FL A7 « 74—/ R(level playing
field), EEFEUED & & b (high standards of supervision), % L Tf@#472 U A 7 i¥fi(sound

risk assessment)?’ 3 DO & 7R B E L TIRE S LT 527,

B3k 4: BCBS &< x4 aiBEHR

BCBS

i ——————————————————————————
Member States

NCBs/NCAs

7% : NCBs % National Central Banks, NCAs (% National Competent Authorities D Hg%
HiFT : EEER

Z 2T, BCBS » 7 u— VL BfRIE 2R L Tl &2y, B 4 13, BCBS 20 <%
KRR R L2 D TH D, £9.BCBS D A > /83— v F(membership) TH 5,
2022 FHE, NI E - & EEHEGurisdiction) & L Cid 28 M [E - #ilikic & Y, #%B4 (institution)
DT 4512 ED, BIETEMAICIE, FFERLOT VT 7y MET, 7B F o &
—ALTZUT NF— TIVN AFH FE BU, 7T R KAV Fil A~

27 European Central Bank/Banking Supervision (2018). SSM SREP Methodology
Booklet: 2018 SREP decisions applicable in 2019.
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RIAVRRYT A2V T, BAR HE NI TNVT AFva 708 a7,
VOTTIET, YUHR—N T TV, AR, AT 2 —T U AL A, b3,
JEE, KETH D, AL FE - Hil o P REITOMETEHREN Y X F 7y TS Tn
%, flzix, EU Tix ECB & ECB/SSM(Single Supervisory Mechanism) & V9 2 #B9 7>
ORELEZHLTEBY, BARTIIAAREITE SETHREE ZFEH L T D,

I, EERERMEE B & L Cid, FERath, #AHTHEE. &mtiiih BB EBICEb 5
I0SCO(International Organization of Securities Commissions). fRERE DR ZER 1244
% TAIS(International Association of Insurance Supervisors)23d ¥ . $847 « FEJ% « fRBRD
WS WGB3 5 Z & & EIR &35 FSB(Financial Stability Board: 472 & B $
RN H28, X 5T, TASIRIEEEOFHFIZ H K 3% TADI(International Association of
Deposit Insurers)?3d& ¥V . BCBS & FSB. IADI & OF NN OBEENMER I N TV 5D,

% L C. IMF(International Monetary Fund: [Ei#E54)/WBG(World Bank Group:
HRERIT 7 —7) EHITIE G20 &\ D BUR L-UUIZEIT ik d T, BCBS 3 FF O
BT, 7 a— VL LU TTOEENE & SRER O, SRl O AAER OB
WA DI, —BERER->TVD,

F 7o aHE - EEEORIZET 2B AIZIRY Ko TRRMMEEZ 45 —EER L TAH
W, BIFR S TIE SR o TR ) REH Z 4 O%F 5T D, 1 ICHEROBR,
21TV RAEH, H3ITHNT AL 41T H CEARERE - mEMEEEITH D, N
— BRI 4 OACEARLERHAMARETHHOTHSD (1988 FD /N N—E/LTD), =
TUTARFRICEWREZI D &, 200 A7 EFHEZ [FHi[ll(ex-ante)| TToTWWDHEFx D, L
L, AN—EABH OWIREZ 7= X, BlziE 1970 FR% HICARNY RIE O EH A it
(exchange of information)|Z & - T, 75 A K [E(host countries) & £:[E(home countries) D
B RELER, ENENPNEEET 2 8EEEORERNEZE=42 1 7 L, ZOFRE
THIENEREL I TN29,

E% 5 : &REEAICHd 5 THERS) (2HRS 4 DORE (#E[2022](1< & 5 EE)

R OFR VRO ER ANFIR B EA LR -
FENER

28 FSB OBURICET 2552 LT, BT (2022) TFSB (&Rl EER) DOIFE :
7 — VAR T & BB O Fn~DBkk ] Discussion Paper Series, Faculty of
Economics and Management, Institute of Human and Social Sciences, Kanazawa
University, No. 64 3% %,

29 FEEHID BCBS @ 73#81 & LT, Sato, Hideki. 2019. “The UK's Initiative on
International Banking Supervision in the 1980s: Basel Process and International
Cooperation on Prudential Policies”, Discussion Paper Series, No. 50, Faculty of
Economics and Management, Kanazawa University 23 % %,
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AT ORI HE (2022) 3012 LA EfO@EY | SFEEIO 7 4 —L RiZB W T, Zr—~31
BRBAEPBRTH, [BEEBOT V= F a2 TN —TF C ABERIZED X 9 ITEY AT
PR E 72> T D, BlziX, FSBAFEE L TW5 TCFD (Task Force on Climate-related
Financial Disclosures: KUEBEMBEHEMRBE R Z 2 7 7 4 —2) 1, FEEEIHT (T4
A=V ¥ =) BRDDEAFLEIRSTND, EE (2021) 3UZIBWTIE, BKMND 7
V=T 4 —VESRO T O ¢, TCFD OEBEHEIZOWTE R LTV,

fini T, N—EAEH OME SRR S D Z EITITKEO KR FHRITER PO DR D
0%, TIEHKFD Tier 1 R 4.5% 2 ~—A12, K[E Fed 3% 5 A L AT A F O
% % SCB(Stress Capital Buffer) 3R S b, 0 SCB ITRARI 2 EAT O L
7 2 —DOF A TdH 5D CCAR(Comprehensive Capital Analysis and Review) D —Et & LT
RSN D, £z, FSB 2% G-SIBs (2, HEHNZEERT 2 EEAOEARGENAHE L2 S
LW BN %82,

SATHIGN IRV IR R 2 FaNc kT 570D BEFRETH Y . ZHITFEERNZ
B IG ZBHT D OWTIET AT I v 7 - URIBOFHHICHBNT 5 Z LIFEATH S,
T, V—~rva v RICHEEL L~ u T —FT VABBROEMN Y AT I v 7 -
27 ORI (e~ AXHE) ThH DDA, @& OHIN & HETegRA TSN, 1T7ER D)
SRRONTHARTHA 9, AfaTid, BE TR X DT T84T IZESEZ K-> T D H 72
DOFRE 725 TWNDLD, D 2 538 Th Hilbd (BEEHRIT) 5. RRER L IXR e 53¢
TN DX E BRI RD HID & ZATH Do RERIZOWTIL, £ OALEH T ITRES 52

30 pHHFEHF (2022) T = —MAdDONKREE S BRER] - B3RV AT TV T 1) [EHF
D7l 2022 49 H5. No. 683, AMEEDHIHAZ T U —X & LU CRIKDHREL T D4t
KBl OREARN 27 L— 2T —7 1%, TN—T LV ABOROMRIZE L T EDRBRE 52 %
HDOTH D,

81 TS (2021) TRRINBREFE S OF Fim « BRESE 7V —0 T 0 —VEERDO X A F
X 7 A Discussion Paper Series, No. 63, Faculty of Economics and Management,
Institute of Human and Social Sciences, Kanazawa University, 27 December. Z Z T
X, EUICE > THBESE L WO Y — 0T 4 — VEERDBWDICEE TH S0 & I Fii
IZEHZ LTS, EU O ZRECREXIS [7a— VL) Loy CREE xR O
ERHFHZZET LT D Z SRk,

32 SCB [Z2W\WTiX, Federal Reserve. 2020. “Federal Reserve Board approves rule to
simplify its capital rules for large banks, preserving the strong capital requirements
already in place”, Press Release, 4 March 7325 L 725, F£7-. CCARIZBL Tix
Federal Reserve. 2020. Comprehensive Capital Analysis and Review 2020, Summary
Instructions — March 2020 % 2/, KERKFHERITOKERMOHER & FlE OHEJEERIZ DN T
(X, TRAREHH] 2022 4510 A 3 AT T ST

33 VAT I v - AT SORPMLOEHE L ST, iﬂ/X7A®W%T%%&®%t
obscure) Z2EHFTN BRI U A7 BHATHEBH Y . BORNIRZREN L L TWD Z LA ER
INTWD, ZIUIT TN THDLINAREDERETH S, Danielsson, Jon. 2022. The
Illusion of Control- Why Financial Crises Happen, and What We Can (and Can’t) Do
About it, Yale University Press, p. 25 # 2, F£7=. [FFEIT 2022 FOH T Th 575,
Goodhart Law (7 > h~x— FOER]) (2220 THEKL LTS,
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TOMENRD DN, Died &b (BERIT) 35 L IXHME7Z 5B (separation) 23T i
HMENB D,

Ho b, KRN TIEa=/S—=H N T« 0 27 AREG OFIE & L TER< TS
AT DTFEEWNCFE L TV A 729, separation [T STV D L ITE 2720, 51T,
FRATIERENE U7 BR D SATREBL O 73R & L C, T OEMER 1AM ZRD 51 LA
Y (bail-ing) 3, ZNFE TORMEREFTE LT 5, 2% W EFMBUZAMZERT 51 L
7 v Mbail-outs)IZE X Ha A H L LTS (b HAA, AT T hORHME & BRIZHE
HLIEMBRZHNTWDOIIZERH D), SUTRHIL, 2ok Fab—ra rorfigt
(marketization) Zi# L C, #(LT 5 A[REMAZ RO TV D,

B&6: S&ROITO—/NI « TL—FORBEROEHRSA >+ AR - EEER

Ex-ante (RIS E)

GEARBEE - Ry T
7— (TLAC) -
PREh T

-
- ~~
~

S

& PE O R MBFERBS Bl

() R 7 & PFE[RWA] FEEE & R 3E
ST D K eb) (RfEEEh = 5te)

; SRATR G JLEee L VE &> (R HsHE oD |
\ B D SR L Wi ;

(Resolution) (IADI)

Ex-post (B REE)

B 6 L. 5%D7u—rL - FU—F U ABERODEN DR A » M ER LI DTH
D, ZZTIE—EHOBERTIERL, 78— SV RBORBHICK > T b, BURRFE OIS &
LT, [EFRiHiE (ex-ante) ) & [FHEAHTE (ex-post)] IZXKGr LTV D,

A & LCiE, BAREM - BA Ny 77— (TLAC %) - FEhiEE: & 5 $RA TR O
BT HEARDMEYINE (capital adequacy) SRR TH D, MZ T, BEOEMHME (U A



16

7 & PE[RWA: Risk Weighted Assets]FEAOEBA L) 23RO DAL, S S IR &K ORH
3O M 5k 2 B/~ (financial disclosure) N E % & 5 2 515, Disclosure (22Tl &
8 Ei(climate-related change) %D 7= O 7 1 — L L UL TR T 5 BRER DR
L7225 TUN %34,

%A L LT, 8 12, R Tille L (resolution) & FE LA (recovery) D 7R T 5, EU
Tid, RITHE M ELEREE 4 (BRRD: Bank Recovery and Resolution Directive) 7 2014 4=
WA T S0 SR TARE L BRI B 5 4 > DY — VIR & 47235, 372 b5 sale of business,
bridge institution, asset separation, & L C/IZ HiR<7 bail-in Th 5, Z DX 5 7RERIT
SEREIFIZ IS DARHE S OB DY — L 2l b5 Z & 1% EU 25 TIEOBERTH Y . BX
JNER1T IR % (EBU: European Banking Union)® 3 A4:D 2 KHIZY 75D TH D, /1
—/VL L UL TIE, FSB 7% Key Attributes & #7 S 415 $RITAFELERIZ DV T D 12 OFFEF
% 2014410 A (Wi 2011 4F 10 H) 12583 L TR Y36, bail-in O aMEZR L, #4
ke LR EHE] (recovery and resolution planning) DERLE & O T-ZhRAR HiEETR L
TW5, 2008 4£D GFC Z 5| XL Z L 7= TBTF %K ~DOFROMEMEDS Key Attributes DR
KIZH D, 5212, HERBEBEO RN L Wi BT b D, vk, HROESIRBEE
1 O E BRI T & 2 Aind 0 TADI 232 22 e RBRHI EE O 2 B L T, o0 A H
Y AEMOTIERZRZT->T0D, 2B5 6 16 OHAJFHAI(Core Principles)% 2014 4
W2 LTV 537, 7235, 2009 £ BCBS & TADI 2335[A]C Core Principles # /A% L T,
R F<—7 ZZE L2 L5, BCBS-TADI OHEHEARH 3K W 3> TU 538, 7235, IADI
@ Core Principles (. BCBS @ Core Principles3?& & $12, FSB 23#HE L T\ 5 Key

3¢ SUBEZAF DI M HOWTIE, 2021 I 7 T AT — TRk Sz COP26 % 324k
W2, B - YLV DRR LT, REMEE FRCKRFERE) OBV HAERET S
GFANZ(Glasgow Financial Alliance for Net Zero) 23 Allf% & 7= Z L XFEHICET 5, 72
. GFANZ OAIFE TH D Mark Carney [ (UN Special Envoy on Climate Action and
Finance) 1%, £ 7 7 REYTHHRE TH V. FSBER & BO - REUTHERITHE L
= N¥W<THbH, £7-. Carney, Mark.2021. Value(s): Building a Better World for All,
William Collins & [,

35 European Union. 2014. “Directive 2014/59/EU of the European Parliament and of
the Council of 15 May 2014, establishing a framework for the recovery and resolution
of credit institutions and investment firms and amending Council Directive
82/891/EEC, and Directives 2001/24/EC, 2002/47/EC, 2004/25/EC, 2005/56/EC,
2007/36/EC, 2011/35/EU, 2012/30/EU and 2013/36/EU, and Regulations (EU) No
1093/2010 and (EU) No 648/2012, of the European Parliament and of the Council”,
Official Journal of the European Union, L 173, 12.6.2014.

36 Financial Stability Board. 2014. Key Attributes of Effective Resolution Regimes for
Financial Institutions, 15 October.

37 International Association of Deposit Insurers. 2014. IADI Core Principles for
Effective Deposit Insurance Systems, November.

38 TADI OE#H#ERILRIZ DU T website O fifai (https:/www.iadi.org/en/core-principles-
and-guidance/core-principles/) & £,

39 Basel Committee on Banking Supervision. 2012. Core Principles for Effective
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Standards for Sound Financial Systems ®—f %% L T\ 5, Z DXL 95 72 IADI OEIRK
BV AIA, DF D —ETHRA LT e RREIEIZRET 5 s 7 v — L L~yL T
AT ZEBRICE®RDZ DY ZOHYAMAIE, THEE RGBT G 2100 D, SRATREL
BLOBZ, YT ORI RENE DO GHEOREIIN & D L 512 TRFL T T AT 5 0H3
Pivd L —s3— v F(receivership) DFE Y J40 & #Ftd 5 EC, ik FSB @ Key
Attributes & DO —BMANZ R OND & D12, falitko THE&G) ICERT S, F—V—F
1% “orderly(FKF2TT)” Th v, BIHELFLIZ I\ C, TBTF Z [T 5 X< Wl
orderly (Z resolution 32 O tHFR O IGEFRE & 72> T D,

PLED X DT, FEARE & U COHYTAGHELEE & TEB ORBR I EE O [EBRAY 22 i, 1%
BEED@WEITIREITRT LT, WNIR AT o4 7 70508 % B/ NRICEWIED 5778V 5 3T
AAIRIHEREZFEHE L T D,

4. B 4 >OBERELDDEBORBYE

DLk, EESRITHN - BRI T 2BORHFAOE L LT BCBS OTEY 7 2 ARIC LT
X7, LT, 4 DO T, fEOE L CRICERT 5,

B, BEEEREETH D, 1974 4 12 ARIRLIBEO A—B L SUTERBEZE @R O
BLENHT 5 L BIS AR REREHA D 1930 4EIC KA Y OBHERIE 2 T/ & 3 2 [EFsH
BIE U CHE L TLRD 90 FF 2 2 A ELIC i35 &, BCBS 1% 50 4E (25 7= 72\ > BIS
NEDZEERTH D, 70F. 2020 412 BIS Alik 90 JAFZ L& LIZHERTHTS A TVD
42, L2rL, BCBS L, @7 m— Uik, &RiHs| 0%, FinTech X° CBDC(Central
Bank Digital Currency: HHRER1T7 P Z VEEI R, FTETZORERERL RO TN D,
Fio, BICRZE ST, FrRE s va vl LToOemBl & SRR CHEERRE R T
FSB & O & RHE720,

% 212, 77 m—F(approach) & JiiLi(methodology) TH 5, #ATHH. SITEEDE

Banking Supervision, September.

40 International Association of Deposit Insurers. 2014. IADI Core Principles for
Effective Deposit Insurance Systems, November, p. 9.

41 International Association of Deposit Insurers. 2014. IADI Core Principles for
Effective Deposit Insurance Systems, November, p. 7T DUGETIZHT=> TORA > M &R
AR

~o

42 Borio, Claudio, Claessens, Stijn, Clement, Piet, McCauley, Robert N., and Hyun
Song Shin (eds.) 2020. Promoting Global Monetary and Financial Stability: The Bank
for International Settlements after Bretton Woods, 1973-2020, Cambridge University
Press. = Z THBIZH 5 “Promoting Global Monetary and Financial Stability” (2 4@t
ZEACIIIN Z Tl O ZEE{b(monetary stability) NI SN TR, T /—T 2 ABURD
FIe BT BREFGEHZ S DA ERESLABIG] . OV TIHkE (settlement) D2 E
{LEREZREBEL TS LD E DS,
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B a5 E WIS EDOEWI v a VEERT D0, T e —F RO iR
(2B T it (flexibility) 2 fEfR L7 T AUE 72 B 7avy, £ 2 C, IEWE 128> (T78b
B, ERIBUE Z2F5D) N— Fr =T MEHETHLY 7 hu—T7 7o —F 25 L
T, ATV AT ABZEE L, D2ITEYTERE B IBEZ LI KRE BAR2BERE TR
(harmonization)] SE25DTH5, £ I TliL, #—(unification & 5\ ¥ integration) % B
BLTWDOTiH<, W#klconvergence)lZ & EE %, Z 212, 3 E(de facto) DiEHI D
RIEE A KT A »(guideline) <S5 Hll(principle) #7792 & THE§ 5 F7iEE > T\ 5,
%5 312, BCBS ORFETHLBMETH D, 1974 FFFE YL, BRNGEEZF.LET5
G10 & AA ABFUNBETH -7, BINOT ¥ Mo ZF—E LTE, T3 »EH, 77
b, KE, hFF, ZFLTHAARARFEINEETH 72, AARBFEYKENS G10 O—[FH &
LTEREZERL TNV, L L OB TE XX, RBZ2HDLDITIT—m v/ THY |
I —n v X 1957 TR S vz v —~ 55K (Treaty of Rome)43LA3k, #:[A] 145 (common
market) DRI Z > CBOR A B L CE Tl B IRTH 5, 01T v, SBITEIH O FHEE
FZIRBNT, EERMICEREZ G L TEERELRENRH D EF 2D, T LT, BUEICE
% CINHEEZIR S, B EZ & O S IO 5 2 kAR ik U T & 7o, [ERRERTT
B 2 #(ICBS: International Conference of Banking Supervisors)id. & Dl TH 5,
1979 F T HOFE 1alm v Foamg GEEN M) 2 HER e L, TEETHRES T,
#5412, 5% 0 BCBS IZHIfF SN K& TH D, AfeTili~7z & 912, AR I 2022
EHUE, Pl Bo 2 S/BOR, = a5 ORI AT 72 BOR (GBeRIL 2
ZEHERT D). RAOMBEIZK DKERBAELGORT T4 VT 4 HED T ABHE
TTORY FOB) A & JRRAMBECR O gt W NZBROEEBER, £/, A1 # UV T7TO
%ﬁ%%iﬂ&5ﬁ%%ﬂﬁ%(l%ﬁ%)@x EALR . < ORZEBEZDEMT 5
BETFChHd, -, EHEICITEELS (climate change)lZ[A] 1) 7= 7L —F » ABR DO %f
EE%*&’) LTV D, WICE 2 X, B0 MTe X EIEP LRI T D00, ik 2 3 5 2)
RBBEALT 5D TH D, 7 — VTG RANZENEEZRD DKM TH L1 22, RO
W - RO ZENARET D Z & & BIEICHIT 5 BCBS 73, F#kMEz i@ L T OE 4%
RHEHLTWS EEZBNDDTH D,

E AV ETa—LT 4RI yvay (XN—=8, 75377 F)
AWFFROERIZHT=0 . 2019 4E 12 HIZBIT D AA A« S—E /Lo BIS AETO BIS,
BCBS ®x=F% 28— kD54 Jf (2020 4F 3 HIZBIT5[A U< BIS A#To FSB O~ %
AN—= D%, =T 7T 7 7V MRY: (SAFE) k"7 77 7V REVRARY —
NOWRED T2, F LT RAY T T AR DIZFAN— DA EDA L F T 2—
ETFUAT Y a v EBBEETHEW-Z LICRR L TUREEH L LT ET,

48 B —<HZRDORFETOELE LT, Treaty setting up The European Economic
Community, Rome, 25t March, 1957, London, Her Majesty’s Stationery Office 73 % 5,
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